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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. PCB FTC 16-04 (2010)
Amendment No. 4

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED _ (Y/n)

ADOPTED AS AMENDED _ (Y/N)

ADOPTED W/0O OBJECTION _ (Y/N)

FATLED TO ADOPT _ (Y/N)

WITHDRAWN _ (Y/N)

OTHER L

Committee/Subcommittee hearing bill: Finance & Tax Committee

Representative Gaetz offered the following:

Amendment (with title amendment)
Remove lines 1899-2198 and insert:

fiscal year, $10 million in the 2016-2017 fiscal year, and $5

million annually thereafter.

Section 24. Paragraph (c) of subsection (1) and subsection
(2) of section 220.192, Florida Statutes, are amended to read:

220.192 Renewable energy technologies investment tax
credit.—

(1) DEFINITIONS.—For purposes of this section, the term:

(c) "Eligible costs™ means 75 percent of all capital
costs, operation and maintenance costs, and research and
development costs incurred between July 1, 2012, and June 30,
2017 2636, not to exceed $1 million per state fiscal year for

each taxpayer and up to a limit of $10 million per state fiscal
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year for all taxpayers, in connection with an investment in the
production, storage, and distribution of biodiesel (B10-B100),
ethanol (E10-E100), and other renewable fuel in the state,
including the costs of constructing, installing, and equipping
such technologies in the state. Gasoline fueling station pump
retrofits for biodiesel (B10-B100), ethanol (E10-E100), and
other renewable fuel distribution qualify as an eligible cost
under this section.

(2) TAX CREDIT.—For tax years beginning on or after
January 1, 2013, a credit against the tax imposed by this
chapter shall be granted in an amount equal to the eligible
costs. Credits may be used in tax years beginning January 1,
2013, and ending December 31, 2017 2636, after which the credit
shall expire. If the credit is not fully used in any one tax
year because of insufficient tax liability on the part of the
corporation, the unused amount may be carried forward and used
in tax years beginning January 1, 2013, and ending December 31,
2019 2638, after which the credit carryover expires and may not
be used. A taxpayer that files a consolidated return in this
state as a member of an affiliated group under s. 220.131(1) may
be allowed the credit on a consolidated return basis up to the
amount of tax imposed upon the consolidated group. Any eligible
cost for which a credit is claimed and which is deducted or
otherwise reduces federal taxable income shall be added back in
computing adjusted federal income under s. 220.13.

Section 25. Paragraph (e) of subsection (2), paragraphs
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(b) and (g) of subsection (3), and subsection (8) of section
220.193, Florida Statutes, are amended to read:

220.193 Florida renewable energy production credit.—

(2) As used in this section, the term:

(e) "New facility" means a Florida renewable energy
facility that is operationally placed in service after May 1,
2006. The term includes a Florida renewable energy facility that
has had an expansion operationally placed in service after May
1, 2006, and whose cost exceeded 50 percent of the assessed
value of the facility immediately before the expansion, and
includes any nonpublic waste-to-energy facility certified

pursuant to ss. 403.501-403.518.

(3) An annual credit against the tax imposed by this
section shall be allowed to a taxpayer, based on the taxpayer's
production and sale of electricity from a new or expanded
Florida renewable energy facility. For a new facility, the
credit shall be based on the taxpayer's sale of the facility's
entire electrical production. For an expanded facility, the
credit shall be based on the increases in the facility's
electrical production that are achieved after May 1, 2012.

(b) The credit may be claimed for electricity produced and

sold on or after January 1, 2013. Begianing—in—203t4—and
econtinging—unrtil—20+7+ Each taxpayer claiming a credit under

this section must apply to the Department of Agriculture and
Consumer Services by the date established by the Department of

Agriculture and Consumer Services for an allocation of available
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credits for that year.
rule of the Department of Agricul
consultation with the commission.

a minimum,
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The application form shall be adopted by

ture and Consumer Services 1n

The application form shall, at

require a sworn affidavit from each taxpayer
certifying the increase in production and sales that form the
basis of the application and certifying that all information

contained in the application is true and correct.
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Research and
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Section 26. Paragraph (e) of subsection (2) of section

is amended to read:

development tax credit.—
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96 (e) The combined total amount of tax credits which may be
97| granted to all business enterprises under this section during
98 any calendar year is $9 million, except that the total amount
99| that may be granted awarded in the 2016 calendar year is $23
100| million and the total amount that may be granted in the 2017

101 calendar year is $18 million. Applications may be filed with the

102 department on or after March 20 and before March 27 for

103| gqualified research expenses incurred within the preceding

104 calendar year. If the total credits for all applicants exceed
105 the maximum amount allowed under this paragraph, the credits

106 shall be allocated on a prorated basis.

107 Section 27. Effective upon this act becoming a law and

108 applicable to taxable years beginning on or after January 1,

109 2016, section 220.222, Florida Statutes, is amended to read:

110 220.222 Returns; time and place for filing.—

111 (1) (a) Returns required by this code shall be filed with
112 the office of the department in Leon County or at such other

113| place as the department may by regulation prescribe. All returns
114 required for a DISC (Domestic International Sales Corporation)
115| under paragraph 6011 (c) (2) of the Internal Revenue Code shall be
116| filed on or before the 1lst day of the 10th month following the
117 close of the taxable year; all partnership information returns
118 shall be filed on or before the 1st day of the 4th 5%k month

119 following the close of the taxable year; and all other returns
120| shall be filed on or before the 1st day of the 5th 4%k month

121 following the close of the taxable year or the 15th day
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122 following the due date, without extension, for the filing of the
123 related federal return for the taxable year, unless under

124 subsection (2) one or more extensions of time, not to exceed 6
125| months in the aggregate, for any such filing is granted.

126 (b) Notwithstanding paragraph (a), for taxable years

127| beginning before January 1, 2026, returns of taxpayers with a

128 taxable year ending on June 30 shall be filed on or before the

129 1st day of the 4th month following the close of the taxable year

130 or the 15th day following the due date, without extension, for

131 the filing of the related federal return for the taxable year,

132 unless under subsection (2) one or more extensions of time for

133 any such filing is granted.

134 (2) (a) When a taxpayer has been granted an extension or
135 extensions of time within which to file its federal income tax
136 return for any taxable year, and if the requirements of s.

137 220.32 are met, the filing of a request for such extension or
138 extensions with the department shall automatically extend the

139| due date of the return required under this code until I5—days
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141 expiration of 6 months from the original due date—whichever

142 first—oeeceurs.

143 (b) The department may grant an extension or extensions of
144 time for the filing of any return required under this code upon
145 receiving a prior request therefor if good cause for an

146| extension is shown. However, the aggregate extensions of time

147 under paragraph paragraphs (a) and this paragraph 45} shall not
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exceed 6 months. An Ne extension granted under this paragraph is
not shatt—be valid unless the taxpayer complies with £he

maoant o
T ITC

s—ef s. 220.32.

reegutr
(c) For purposes of this subsection, a taxpayer is not in
y

compliance with the—reguirements—ef s. 220.32 if the taxpayer

underpays the required payment by more than the greater of
$2,000 or 30 percent of the tax shown on the return when filed.

(d) For taxable years beginning before January 1, 2026,

the 6-month time period in paragraphs (a) and (b) shall be 7

months for taxpayers with a taxable year ending June 30 and

shall be 5 months for taxpayers with a taxable year ending

December 31.

Section 28. Effective upon this act becoming a law and
applicable to taxable years beginning on or after January 1,
2017, section 220.241, Florida Statutes, is amended to read:

220.241 Declaration; time for filing.—

(1) A declaration of estimated tax under this code shall
be filed before the 1lst day of the 6th 5tk month of each taxable
year, except that if the minimum tax requirement of s. 220.24(1)
is first met:

(a)4+>r After the 3rd month and before the 6th month of the
taxable year, the declaration shall be filed before the 1lst day
of the 7th month;

(b)+42» After the 5th month and before the 9th month of the

taxable year, the declaration shall be filed before the 1lst day
of the 10th month; or
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(c)+43> After the 8th month and before the 12th month of
the taxable year, the declaration shall be filed for the taxable
year before the 1lst day of the succeeding taxable year.

(2) Notwithstanding subsection (1), for taxable years

beginning before January 1, 2026, taxpayers with a taxable year

ending on June 30 shall file declarations before the 1lst day of

the 5th month of each taxable year, unless paragraph (1) (a),

paragraph (1) (b), or paragraph (1) (c) applies.

Section 29. Effective upon this act becoming a law and
applicable to taxable years beginning on or after January 1,
2017, subsection (1) of section 220.33, Florida Statutes, is
amended to read:

220.33 Payments of estimated tax.—A taxpayer required to
file a declaration of estimated tax pursuant to s. 220.24 shall
pay such estimated tax as follows:

(1) If the declaration is required to be filed before the
lst day of the 6th 5tk month of the taxable year, the estimated
tax shall be paid in four equal installments. The first
installment shall be paid at the time of the required filing of
the declaration; the second and third installments shall be paid
before the 1lst day of the 7th month and before the 1lst day of
the 10th month of the taxable year, respectively; and the fourth
installment shall be paid before the 1lst day of the next taxable
year.

Section 30. Effective upon this act becoming a law and

applicable to taxable years beginning on or after January 1,
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2017, paragraph (c) of subsection (2) of section 220.34, Florida
Statutes, 1s amended to read:

220.34 Special rules relating to estimated tax.—

(2) No interest or penalty shall be due or paid with
respect to a failure to pay estimated taxes except the
following:

(c) The period of the underpayment for which interest and
penalties apply shall commence on the date the installment was
required to be paid, determined without regard to any extensions
of time, and shall terminate on the earlier of the following
dates:

1. The first day of the 5th fewrth month following the
close of the taxable year;

2. For taxable years beginning before January 1, 2026, for

taxpayers with a taxable year ending June 30, the first day of

the 4th month following the close of the taxable year; or

3.2+ With respect to any portion of the underpayment, the

date on which such portion is paid.

For purposes of this paragraph, a payment of estimated tax on
any installment date shall be considered a payment of any
previous underpayment only to the extent such payment exceeds
the amount of the installment determined under subparagraph
(b)1l. for such installment date.

Section 31. Subsection (4) of section 376.30781, Florida

Statutes, is amended to read:
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376.30781 Tax credits for rehabilitation of drycleaning-
solvent-contaminated sites and brownfield sites in designated
brownfield areas; application process; rulemaking authority;
revocation authority.—

(4) The Department of Environmental Protection is
responsible for allocating the tax credits provided for in s.
220.1845, which may not exceed a total of $21.6 million in tax

credits in the 2015-2016 fiscal year, $10 million in tax credits

TITLE AMENDMENT
Remove lines 107-114 and insert:

a future year; amending s. 220.222, F.S.; revising due
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